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Welcome

I'm delighted to introduce the 2022 edition of
our guide to establishing a business in the UK.

This is the first update to our guide since Brexit and
Coronavirus.Despitetheseunprecedentedevents,lampleasedto
say that the UK continues to break records for attracting foreign
direct investment and remains a key jurisdiction for

groups expanding internationally.

The UK has a proud history of supporting businesses to expand
internationally, often driven by the UK's diverse talent pool,
culture, and the relative ease of doing business. The UK
Government has a strong desire to uphold this rich history and
is committed to making the UK the best place in the world for
international investors.Thisis supported by the ongoing reform
of the UK tax regime and the launch of new initiatives. These
initiatives include the ‘Office for Investment’ that will provide
dedicated supporttoinwardinvestmentprojectsanda“10point
plan”for the UK to be a leader in green and sustainable
technologies and finance.

Ipersonallyenjoyworkingwithadiverserangeof companiesand
foundersandsupportingthemwiththeirexpansionplans.The UK
has a lot to offer in terms of its talent and ecosystems and with
appropriateplanninggroupscanbeupandrunninginthe UKwith
relative ease.

Wehavedevelopedthisguidetoprovidepracticalinformationon
theUKtaxandaccountingimplicationsofsettingupandrunning
a UK business. Ourteam are passionate about assisting you with
yourexpansion plans, soifyouhaveany questions, please donot
hesitate to get in touch.

Kind regards

James Dolan
Head of International Tax
james.dolan@blickrothenberg.com

www.blickrothenberg.com
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Why choose the UK?

There are a wide range of issues to consider when planning expansion into a new jurisdiction.
Some of the key reasons the UK is consistently chosen as a global hub for investment are:

Talent

«  Highly skilled talent pool

«  Accesstomultiplelanguagesandcultures

+ 90 outstanding universities including 4 of
the global top 10

- Diverse workforce

Taxation

+  Most competitive tax regime in the G7

«  Stable and well-respected tax system and tax
authority (HM Revenue & Customs)

«  Various tax incentives to support innovation
and investment

«  Tax efficient holding company
regime and strong treaty network

Economy

«  6th largest economy in the world

« 5th for global innovation

«  Central time zone gives access to multiple markets

+ Ecosystems exist and support collaboration and
growth in key sectors (e.g., technology, fintech,
creative and life sciences)

Legal system
«  Stable and well-respected legal system
+  UKlimitedcompanycanbeincorporatedveryquickly
«  8th for ease of doing business globally

©00000000000000000000000000000000000000000000000000000000000000

Government support

« UK Department for International Trade (DIT) —
responsible for promoting and financing international
trade and investment in the UK. DIT are available to provide
support to businesses considering investment in the UK

«  OfficeforInvestment-established in 2021 to support high
value investment opportunities in key sectors (e.g., tech,
life sciences, advanced manufacturing and clean growth)

. Opportunities for advance engagement with UK
Government and HM Revenue & Customs

www.blickrothenberg.com 5



Does my business need a UK legal presence?

Under UK tax legislation, UK incorporated or tax resident
companies are subject to UK Corporation Tax.

An overseas company trading in the UK through a UK branch or
‘permanent establishment’is subject to UK Corporation Tax, but
principally only on profits relating to UK activities.

When your business starts trading in the UK, you need to know
if your activities create a taxable presence in the UK, known as a
UKpermanentestablishment.Thismayinfluencetheformoflegal
presence you choose to establish in the UK.

What is a permanent establishment (PE)?

An overseas company has a UK permanent establishment

(PE) in the UK if:

«  The overseas company has a fixed place of business
through which the business of the company is wholly or
partly carried on (a ‘fixed place of business’ PE); or
An agent acting on behalf of the company habitually
carries on business activities which bind the overseas
company (a‘dependent agent’ PE).

Typically, therefore, the opening of a UK-based office or
appointment of UK-based sales employees may giverisetoa
UK PE.

When your business does not have a UK permanent establishment
In some circumstances an overseas company falls outside of
the above and does not have a UK permanent establishment,
for example:

« Ifyouaretrading from abroad with customersin the UK but
with no UK presence or activity

- Ifyouare performing‘preparatory and auxiliary’activitiesin
the UK, such asresearch to see if it makes commercial sense
to establish a UK presence

- Ifasagroup you are engaging with an independent third-
party reseller or distributor in the UK but have no other
presence in the UK.

Important to note

The threshold of when a permanent establishment is created
in the UK is complex and fact specific. We therefore always
recommend seeking professional advice to help you make an
informed decision - you do not want to owe tax you were not
expecting to pay.

It'simportanttoalsonotethatthe UKhasspecificanti-avoidance
rulesthatcanapplyifagroupputsartificialarrangementsinplace
toavoid a permanent establishment. Additionally, specificrules
apply to transactions in land (real estate) which can create a UK
taxable presence even if an overseas company has no UK PE.
An overseas company with no UK PE can also still be obliged to
register for UK Value Added Tax (VAT), which we discuss later in
this guide.

Some groups decide to immediately establish a UK presence,
particularly if they have a long-term plan to trade in the UK, for
regulatory reasons or because their customers prefer it - for
example,somecustomersorUKGovernmentcontractsrequirethe
formation of a UK presence.

The question then becomes what form of presence should
be established?

What form of UK presence — subsidiary or branch (‘establishment’)?
There are some key things to consider when deciding which UK
presence to choose and while there are arange of entity options
available in the UK, the two we most regularly see are:

A registered branch
(or‘establishment’)

oo

oo

oo
E 0 ﬁ

A UK limited company
(‘subsidiary’)

We will explore these two options in this guide, but are happy to
exploreotheroptionswithyou,suchasaUKlimitedliability partnership.

www.blickrothenberg.com 6



The key things to consider when deciding whetherto set up an establishment

or a subsidiary are:

Legal liability

An establishment is not a separate legal entity from the
overseascompany.ltisanextensionoftheoverseascompany
that is operating under UK laws.

As aresult, it does not provide the limitation of legal liability
that a subsidiary does. Therefore, if it's important for your
business to ring-fence liabilities in the UK, a subsidiary is
likely to be your preferred option.

There are a number of legal issues to consider when setting
up in the UK and we always recommend seeking separate
legal advice to discuss these.

Costs of administration

Later in this guide we summarise the ongoing compliance
obligations of a UK subsidiary or establishment from a tax
and accounting perspective. They are broadly similar
although a subsidiary may need its accounts to be audited,
whereas an establishment does not have to be audited.

In general therefore the costs associated with running a
subsidiary can be slightly higher than an establishment.
However, with an establishment there can be other costs
that arise due to complexity in allocating profits/losses to
theestablishment(whereaswithasubsidiarythisisgenerally
much clearer as the subsidiary is a separate legal entity).

We therefore generally advise that an establishment may be
more cost effective to set up than a subsidiary. However, the
ongoing administration costs tend to be similar whichever
you choose.

Registered presence

If it's important for your business to be seen to have a UK
presence, especially from a commercial perspective, then
setting up a UK subsidiary is likely to be the best option
for you. A UK subsidiary is more often perceived as a
local business with a greater sense of permanence than
an establishment.

Losses

Insome cases, itis possible forthe losses ofan establishment
to be relieved against the profits of the overseas parent.
However, this can be prohibited by certain tax rules, either
in the UK or the head office jurisdiction.

With a subsidiary the losses generally cannot be relieved
againstthe profits of the parentcompany. Instead losses can
be carried forward for relief against future profits of the
subsidiaryitself-althoughthismaybesubjecttorestrictions.

Financial statement disclosure

If your business is sensitive to the type and level of
informationthatispubliclyavailableinyourhomejurisdiction,
thenasubsidiarymaybethebestoption.Thisisbecauseonly
the financial statements of the UK subsidiary must be filed
with the UK registrar of companies (UK Companies House).
Foranestablishmentyoumustfilethefinancial statementsof
the parentcompanywith UKCompaniesHouseandtheseare
publicly available.

www.blickrothenberg.com



How do | register my business?

Registering an establishment or subsidiary is not complex or
time consuming, but there are some differences in the
registration process. Even though it is not a complicated
process, we recommend seeking professional advice to avoid
unnecessary delays.

Establishment

To register an establishment, the overseas head office company
mustfileaform detailingthe Shareholdersand Directorsand the
UK address of where business is going to be conducted.

In addition, a certified copy of the memorandum and articles of
association (company by-laws or equivalent) will need to be
submitted along with a copy of the company’s latest set of
accounts. If these are not in English, they must be translated.

Registeringan establishmenttakes up to three weeks but can be
less if the documents required are readily available.

Subsidiary

A subsidiary, in the form of a UK Limited Company, is also easy to
establish and there are no statutory consents needed before the
process can commence.

To register the subsidiary, you must submit a form with the
consent of at least one person who is prepared to act as a
Director.Thereis norequirementto formally appointa company
secretary, although functions of a company secretary must still
be undertaken and is normally outsourced.

Typically, a UK Limited Company is incorporated in a matter
of days of the relevant documents being received by UK
Companies House.

A UK Limited Company can have just one Director, but normally
atleasttwoareappointedto give greaterefficiencyin managing
the company. Directors do not have to be UK residents and the
companydoesn’tneedaminimumamountofissuedsharecapital.
A company is normally formed with a minimal amount of issued
ordinary share capital (e.g. 1,000 £1 ordinary shares). Paid up
capital can beincreased at the time that the company is formed
or later, depending on your commercial requirements.

A company name cannot be the same as, or similar to, an
existing UK registered company’s name, so it makes sense
to register a company as soon as you decide to establish a
UK presence.

What are accounting filing obligations?

Establishment

If the law under which the overseas company is registered
requirespublicationofauditedaccounts,acopyofthoseaccounts
must also be filed with UK Companies House.

If the overseas company does not prepare accounts in its head
office jurisdiction then a set of UK accounts will need to be
prepared and submitted to UK Companies House.

AccountsthatarefiledwithUKCompaniesHouseareavailablefor
publicinspectioninthe UK. This can sometimes beanissueifthe
overseas companyisnotusedto havingitsfinancial information
made public. Ifthisisaconcerntoyourbusiness,thenitwouldbe
better to form a subsidiary.

Alternatively,anewcompanycouldbeincorporatedinthehome
jurisdiction which would then register the UK establishment.
If thisis done, then when the accounts of the overseas company
arefiled,onlyinformationrelatingtotheestablishment’sactivities
would be disclosed.

Subsidiary

A subsidiary must prepare and file a copy of its accounts in
accordance with UK company law every year. Once filed, the
accounts are available for public inspection. The type of
accountsdependsonthecompany’stypeandsize,andwhetherit
is dormant or trading.

Typically, the accounts must be filed within nine months of the
company’sfinancialyear-end.Acompanycanchooseitsyear-end
and typically does so to coincide with the parent company'’s.

If a group as a whole (i.e. on a consolidated basis),
exceeds two or more of the following then an audit of the UK
subsidiary’s financial statements will be necessary:

£10.2m

Revenues per
annum

£5.1Tm

In gross
assets

50+

employees

www.blickrothenberg.com 8



What do | need to know about UK Corporation Tax?

UK Corporation Tax is paid on a UK establishment or UK
subsidiary’s tax adjusted profits.

UK Corporation Tax rate

The UK Corporation Tax rate is currently 19%, and will rise to
25% from 1 April 2023 for companies with more than £250,000
of taxable profits.

Companies with taxable profits of up to £50,000 will continue to
benefitfromalowerrate of 19%,and amarginal rate willapply to
companies with taxable profits between £50,000 and £250,000.
The £50,000 and £250,000 thresholds need to be divided by the
number of active associated companiesinthe worldwide group.
As a result, companies who are members of larger corporate
groups are likely to be subject to UK Corporation Tax at the
25% rate.

Thisincrease hasbeenintroduced to helprepay the UKdebt that
has arisen since Coronavirus but has been deferred until April
2023 tolimittheimpacton UKbusinesses.Otherincentives have
been introduced to encourage UK investment and special rates
of Corporation Tax can apply to companies in the Oil and Gas,
Banking, Insurance and Shipping sectors.

Calculating taxable profits
UK Corporation Tax is paid on the tax-adjusted profits a UK
business makes.

UK tax resident companies must pay Corporation Tax on their
worldwide profits and gains (subject to an option to exempt
profits of non-UK branches). A UK establishment is subject

to UK Corporation Tax on profits relating to the activities

of the UK establishment.

Tosomeextenttheleveloftaxableprofitsdependsonthetrading
model adopted. UK transfer pricing legislation dictates that
trading between connected parties must be at arm’s length.
This is to stop international groups manipulating intra-group
transactions so that profits flow to the country with the lowest
tax rate.

If a UK business provides services to its parent company but
does not contract with third-party customers then typically an
arm'’s length fee would be charged to the parent for the services
provided. It is broadly this fee, minus the related costs of
providing the servicesand maintaining the entity, thatis subject
to UK CorporationTax.Ifa UKentity directly entersinto contracts
withthird-party customers,thensalesarerecordedwithinthe UK
entity accounts. Intra-group transactions, third-party costs and
purchases, overheads and other costs of sales are offset.
Broadly, the net tax adjusted profits are then subject to UK
CorporationTax.Thereare otherbusinessmodelstochoosefrom
and we recommend thatyou seek professional advice to explore
all options available to you as part of the initial structuring.

It'soften necessary fora UKentity to undertake a transfer pricing
study,todemonstratethatthepricingbetweentheparentandits
UK entity is the same as would be agreed by independent
parties acting on an arm’s length basis. This is because UK
transfer pricing legislation requires groups to account for
transactions between group companiesatanarm’s length price
and to keep adequate documentation.

Smallandmediumsizedgroupsmayfalloutside ofthe UKtransfer
pricingprovisions,althoughmedium-sizedentitiesorgroupscan
receive formal notice from HMRCto apply the UKtransfer pricing
rules.However,theSMEexemptiondoesnotapplytotransactions
if the counterparty is in non-qualifying territories. This is a
territory which the UK does not have a double tax treaty with
(with an anti-discrimination clause).

In addition, non-UK jurisdictions often do not have a similar
exemptionforSMEentitiesorgroupsandthereforeapplyingarm’s
length methodologies is best practice.

Where it is proposed that an entity is disregarded for tax
purposes, detailed consideration of whether to apply the UK
anti-hybrid rules is required because this may impact the
calculation of taxable profits in the UK.

Paying Corporation Tax
Corporation Tax must be paid within nine months of the
company’s accounting year-end.

www.blickrothenberg.com 9



Large companies
There are provisions for certain ‘large’ companies to pay tax on
account before the year-end. A’large’ company is either:

A company with taxable profits exceeding £10m in the
current accounting period (or as appropriately divided by
the number of associated companies in the worldwide
group at the start of the current accounting period), or

A company that is large in the 12 months preceding the
period and is also large in the current period. For these
purposes, ‘large’is defined as having taxable profits

of £1.5m or above (or as appropriately divided by the
number of associated companies in the worldwide group
at the start of the current accounting period). If these
criteria are met, the company must pay its Corporation
Tax in quarterly instalments. The first instalment is due
six months and 13 days from the start of the accounting
period, and then every three months thereafter.

For accounting periods beginning on or after 1 April 2019,
companies with taxable profits of more than £20 million in a
12-monthaccountingperiodmustpayCorporationTaxinstalment
payments earlier. In this instance the firstinstalment is due two
monthsand 13 days from the start of theaccounting period, and
then every three months thereafter.

Corporation Tax returns

A Corporation Tax return must be submitted within 12 months
of theyear-end. A computation of the tax liability should also be
submitted with the return.

www.blickrothenberg.com
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Common themes & new business models

Remote working

Theonsetof COVIDresultedinmoreemployeesworkingremotely
across the globe than ever before. Subsequently, many groups
have now moved to a remote working model including having
employees based in oversees jurisdictions.

We are increasingly being asked about relocating employees
to the UK to remotely assist with a company’s international
expansion. Companies must be aware that this carries tax risk
for both the employing company and the employee.

For the employing company, the key tax risk is whether the
employee’s UK activities result in a taxable presence or
permanent establishment. If they do, then the company will
have UK tax and accounting filing obligations and they may
also have payroll obligations.

The employee will need to consider local tax residence tests
and the impact this has on their personal tax filings in both the
UK and their home jurisdiction. Such arrangements will need to
be reviewed fromanIncomeTax and social security perspective.
There are also various regulatory, immigration and legal issues
to consider for both the employer and the employee. None of
this can be ignored so we recommend seeking professional
advice before proceeding with a remote working model.

Professional Employment Organisations (PEOs)

Professional Employment Organisations (PEOs) come in various
forms. The simplest PEOs are a third party who acts as the
‘employer of record’ for employees and manages all payroll,
benefits and compliance obligations. A lot of groups use PEOs
to handle HR and payroll compliance and obtain discounts for
employment benefits such as healthcare.

PEOs are a good option in certain situations (e.g., where new
employeesarehiredonveryshorttermrolesbeforeamoreformal
legal presence is established or following an M&A transaction
where an entity may not exist).

However,ifyouhavecreatedapermanentestablishmentintheUK
then PEOs are potentially not the best option for you as they
rarely deal with CorporationTaxandaccountsfilingobligation.If
you choose to use a PEO then it is essential that you are clear if
theywilldealwithyourcomplianceobligationsorensuresomeone
else, internally or externally is doing so. If you don't, you could
find yourself failing to comply with UK tax and accounting filing
obligationsandasaresultsufferpenaltiesandinterestonunpaid
taxesorfornon-compliance.Additionally,itmaynegativelyimpact
your brand and public perception.

To mitigate these risks, we recommend that groups obtain
professional advice upfront to understand whether proposed
operations in the UK give rise to broader accounting or tax
compliance obligations or whether a PEO model is appropriate.

www.blickrothenberg.com 11



Mergers & acquisitions

As an alternative to organic expansion, some groups acquire an
existing UK business as a way to enter the UK market.

We haveseenanupward trendin UKM&A deals since Q4 of 2020,
particularly deals involving overseas buyers. In fact, the first six
weeks of 2021 set new records with over £25bn of new UK M&A
deals. This increased confidence is driven by a combination of
pent-up demand, potential changes to UK Capital Gains Tax
rates and perceived value in UK assets. This has all led to very
favourable deal conditions.

Werecommendthatyouseekboth UKfinancialandtaxationdue
diligence on any UK target company, and advice on how to
structure the acquisition in a tax efficient manner.

UK as a holding company location

The UK is a very attractive location for establishing a holding
company, whether for holding investments in overseas
subsidiaries or as an M&A platform for future acquisitions.
This has been driven by a number of changes to the UK tax
regime in recent years.

These include the following:

« Virtually all dividends received by the UK parent company,
whether from a UK or overseas subsidiary are exempt from
UKtax (althoughdifferentrulesexistforsmalland non-small
recipient companies).

- TheUKIleviesnowithholdingtaxondividendspaid,nomatter
where the recipient is located. These rules ensure there is
minimal tax leakage where dividends are paid through a UK
holding company.

«  TheUKhasawell-developedtaxtreatynetworkmeaningthat
withholding taxes on payments from overseas companies,
suchasinterestanddividends,maybereducedandcanoften
be eliminated altogether.

- Disposals of substantial shareholdings of shares in trading
companiesor holding companies of trading groups are also
exemptfromUKCorporationTaxwherethe conditionsofthe
UK substantial shareholding exemption are met.

« A UK holding company can help a group by acting as
a platform for further expansion of operations into
other jurisdictions.

Allof the above and a main rate of Corporation Tax of only 19% have
madetheUKaveryattractivelocationforformingaholdingcompany.

www.blickrothenberg.com
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Tax Incentives - Research
& Development tax credits

The UK has a generous Research & Development (R&D) tax
credit system designed to encourage companies to invest in
R&D and base their R&D activities in the UK.

Definition of R&D

For an activity to be considered as R&D it must aim to achieve
anadvancein science ortechnology through the resolution of a
scientific or technological uncertainty.

An advance in science or technology includes work which:

O 1 Generates scientific or technical knowledge

Creates a process, material, device,
0 Z product, or service which represents an
advance in a field of science or technology

Appreciably improves something which
already exists through scientific or
technological change

TheintendedoutcomeoftheR&Dshouldnotbesomethingwhich
is already available or could easily be made available by a
competent professional working in the relevant field.

R&D regimes
The UK has different R&D regimes for:

R

Smalltomedium-sized Largecompanies
enterprises (SMEs)

www.blickrothenberg.com 13



R&D for SMEs
A company qualifies as an SME if it has:

%

Fewer than Either an annual turnover
500 employees not exceeding €100m or a
balance sheet total not

exceeding €86m

If acompany isa member of a group, the holding company and all
companies in the group must together meet the SME definition.
In this regime the definition of group is complexand based on the
EUSMEdefinition.It'sthereforeessentialthatmorecomplexgroup
structures are reviewed in detail to ensure they meet the criteria.

If your company does not meet the criteria it is automatically
classified as a‘large’ company.

SMEs can claim ataxdeduction equal to 230% of their qualifying
R&D expenditure.

CompanieswithtaxlossescanclaimR&Dtaxcreditequalto 14.5%
of their surrendered loss which is a cash payment from HMRC of
up to £33.35 for every £100 spent on R&D. Although, for
accounting periods beginning on or after 1 April 2021 the total
paymentisrestricted to three times the company’s PAYEand NIC
liabilities for the relevant period.

Expenditure that qualifies for the R&D tax relief includes:

«  cost of staff directly involved in the R&D work

«  65%ofthecostofexternalindependentworkersengagedin
the R&D work

«  65% of the cost of subcontracting specific elements of the
R&D work to an independent third party

- cost of software and consumable items such as fuel, power
and water

R&D work cannot be subsidised by grants or relate to R&D
subcontracted to the company by another person, for example
where the UK company provides R&D services to the overseas
parent company. In this instance, however, the UK company
could still qualify for the large company scheme which is
explored in the next section.

www.blickrothenberg.com
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R&D for large companies

Largecompanies

R&D tax relief for large companies is an above-the-line R&D
Enhanced Credit (RDEC) and equates to 13% of the company’s
qualifyingR&Dspendand, aftertax,yieldsanetbenefitof10.53%.
Forloss-makingcompanies,theRDECcanalsoberepaidasacash
credit. This is capped at the level of payroll taxes for R&D
employees during that year. Any excess is carried forward as a
credit for the following year.

Qualifying expenditureis definedin broadly the same wayas the
SME regime.The differenceis that subcontracted work has to be
undertakenby(self-employed)individuals,certainpartnerships,or
qualifyingresearch bodiesandinstitutions.The costof R&D work
subcontracted to other companies does not qualify.

If an SME undertakes subcontracted R&D work from another
company thatislarge, or not subject to UK tax, thenthe SME can
claim relief under the large company regime, but not the SME
regime.Forexample,ifanoverseasparentcompanysubcontracts
R&D work to its UK SME subsidiary, that SME may qualify for R&D
relief under the large company regime.

Making a claim

YouneedtoincludeanR&D claiminyour CorporationTaxreturn.
It must be made within two years of the end of the accounting
period in which the expenditure was incurred.

Proposed changes to R&D reliefs

HMRChasannounced various upcoming changes to the UK's R&D
relief rules to expand the definition of qualifying expenditure but
alsotolimittheavailability of reliefwhereactivityissubcontracted
to external providers based outside of the UK. Therefore from
April2023,qualifyingexpenditurewillbeexpandedtoincludedata
and cloud costs but payments for subcontractors and externally
provided workers will only qualify for relief if the subcontractor or
worker is based in the UK. In most cases this should not affect the
reliefavailabletooverseasgroupslookingtoestablishanR&Dhub
inthe UK. However, if most of the R&D work is delegated offshore,
relief will be substantially restricted.

The process for making claims will also change. From April 2023,
companieswillneedtonotifyHMRCinadvancethattheywishtomake
aclaim,andagreaterlevel of supportinginformation will be required.

Additional relief for capital expenditure

In addition to the reliefs described above, tax depreciation of
100%isavailableforexpenditureoncapitalassets,excludingland,
used for R&D activities.

www.blickrothenberg.com 15



Innovation incentives

Toqualify patentsmustbegrantedbyoneofthefollowing:

Patent box

The Patent Box was originally introduced in 2013 as part of the
Government’sdrivetoencourageinnovationinthe UK.Itprovides
arateof 10% CorporationTaxonincome derived from qualifying

patents,whereresearch&developmentrelatingtothepatenthas
been conducted in the UK. This 10% rate of tax on qualifying
Patent Box profits is a great incentive when compared to the
headlinerate of CorporationTaxinthe UKwhichis currently 19%.
Companiesthatreceive patentroyalties, sell patented products,
or use patented processes as part of their business can benefit
from this scheme.

Other innovation incentives:

Film tax relief High-end
television
tax relief

To qualify patents must be granted by one of the following:

«  UKlntellectual Property Office (IPO)

«  European Patent Office

- Regulatory Data Protection (‘data exclusivity’)

«  Supplementary Protection Certificates (SPCs)

«  Plant variety rights. Anlmat_lon Children’s
tax relief -

The Patent Box applies to new and existing Intellectual Property television

(IP) and acquired IP where further development has been made tax relief

to the IP or the product which incorporates it.

Other innovation incentives (
The UK has also introduced multiple tax relief incentives for '
the creative industries. These reliefs work in a similar manner,

with eligible companies obtaining enhanced expenditure
deductions and the possibility of a repayable tax credit for
loss-making companies. These other innovation incentives are
outlined in the graphic to the right.

Video games Theatre
tax relief tax relief

Orchestra Museums

tax relief and galleries
exhibition
tax relief

www.blickrothenberg.com 16



Capital allowances

Ingeneral,deductionsforaccountingdepreciation
on fixed assets or capex are not allowed under UK
tax legislation. Instead, the UK operates a Capital
Allowances incentive that provides tax relief at
different rates depending on the fixed asset that
has been acquired.

The UK Government has also introduced a new
‘Super Deduction’ that provides enhanced tax
deductibleallowancesforexpenditureoncertain
plant,machineryandequipmentincurredbetween
1 April 2021 and 31 March 2023.This is intended
to encourage additional investment into the UK
and to help the economy recover from the
Coronavirus pandemic.

This new super deduction allows for a tax
deduction of up to 130% of the cost of the
qualifying plantand machinery expenditureand
is given in full in the accounting period when
the expenditure is incurred. This new super
deductionhasbroadapplicationacrossanumber
of industries, but it is particularly relevant to UK
infrastructure projects and we have already
seen a number of overseas investments into
such projects.

»
»
®
®
1]
el
&
\
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Value Added Tax (VAT)

VAT is a sales tax chargeable by businesses if they are making
taxable supplies (sales) above a certain threshold. If a UK
established business sells more than £85,000 per annum, they
must register for VAT and the standard rate of VAT in the UK is
currently 20%.

If a UK established business exceeds £85,000 in a consecutive
12-monthperiod,orisexpectedtodosointhenext30-daysalone,
they must notify the UK tax authorities and register for VAT.
Once registered they must charge and account for VAT on the
supply of all goods and services made in the UK unless these
are specifically zero rated or exempt. There’s an extensive list of
goods and services that are eligible for a zero rate of VAT and
a limited range of goods and services that are subject to a 5%
reduced rate of VAT.

VAT registered businesses can recover the VAT that they pay
when purchasing goods or servicesin the UK. At the end of each
VATreturnperiod,normallyquarterly,thebusinesscalculateshow
muchVAT ithas paid customers (‘OutputTax’)and how much VAT
it has paid suppliers (‘Input Tax’). The net amount is then either
claimed from the tax authorities or paid.

VAT is therefore only a cost to the end consumer i.e., private
individuals, unregistered businesses and businesses who make
exempt supplies.

An overseas business not established in the UK cannot take
advantage of the £85,000 annual threshold. If they physically
supply goodsinthe UK, or provide certain servicesdeemedto be
supplied in the UK, then they are legally required to register for
VAT for all sales.

There are some important VAT issues that overseas entities
looking to establish a business in the UK should be aware of.

1. Goods and services supplied to a parent company based
outside the UK

If a UK business established by an overseas parent, sells and
delivers goods to the parent, they do not have to pay VAT as the
exports of goods are zero rated for VAT.

If the UK business provides services, such as consultancy,

technicalsupport,salesandmarketingservices,thesearealsonot
subject to VAT.

2. Services supplied to a UK business customer

An overseas company that does not have a permanent
establishment in the UK, does not have to register for or charge
VAT if it is supplying ‘general rule’services from outside the UK.
The VAT is accounted for by the UK customer under what is
known as the reverse charge procedure.

However, there are exceptionstothisrule whichmeanthat some
business may have to register for VAT. These include restaurant
andcateringservices,passengertransportservices,admissionsto
events,telecommunications,andelectronicallysuppliedservices
to unregistered business.

3. Goods supplied to the UK customer

Anoverseascompanywithoutapermanentestablishmentinthe
UK does not have to register for and charge VAT if their UK
customer is prepared to act as the importer of the goods into
the UK.

If the UK customer will not act as the importer and only takes
ownershipofthegoodsafterthey’vebeenimported,theoverseas
suppliermayhaveto pay VAT, normallyatthe pointofimportation.
To recover the VAT paid at the border, the overseas supplier
will have to register for VAT in the UK. Going forwards they will
need to charge VAT on sales, even if they invoice from overseas
because the goods will now be deemed to have been physically
supplied in the UK.

Ifan overseas company must register for VAT, they do not have to
incorporatea UKcompanyorestablishment.The overseas entity
itself can be VAT registered in the UK.

The decision to incorporate a UK company should come from
considering many issues, some of which are discussed in this
guide,notjustbecauseyou’resupplyingcertaingoodsorservices
in the UK, so we recommend seeking professional advice.
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4. Supply of goods and services to and from the European
Union (EU)

On 1 January 2021, the UK ceased being part of the EU Customs
Union and VAT system. As a result, all goods sold from the UK
to EU customers are regarded as zero-rated exports. However,
goods arriving from the EU are regarded as imports and can be
liable toimport VAT and potentially Customs Duty if they are not
of EU origin.

UK VAT registered businesses can use the Postponed VAT
AccountingSchemetoavoid paymentofimportVATattheborder
and account for this in their quarterly VAT returns.

Therearealsospecialrulesforimportinggoodsbelow£135where
they are sold to UK consumers (non-business buyers).

For both EU and non-EU imports, there is no import VAT or
Customs Duty collected at the border, however overseas
businesses are required to register and account for‘supply VAT’
ontheirendsales. [fthese salesare made online, then the online
marketplace is responsible for accounting for the supply VAT.

Supplies of goods from the UK to EU consumers (non-business
buyers) are also zero-rated as exports from the UK but may be
subject to local import VAT and duty. Either the EU consumer
must pay these import taxes, or the supplier can agree with the
delivery provider to pay these taxes on behalf of the consumer.
The EU currently has an EU-wide registration scheme for digital
services, known as the Mini One Stop Shop (MOSS). This was
extended to business-to-consumersaleson 1 July 2021 with the
introduction of the One Stop Shop (OSS) scheme. This allows
overseas businesses to optionally register for VAT in one EU
countryoftheirchoosingand submitasingleonlinereturnforall
businesstoconsumersalesthroughoutthe EUratherthanbeing
obliged to register in each EU country.

Overseas companies can be made to pay UKVAT before they are
required to register for VAT in the UK. This is often in relation to
costsassociatedwithbusinesstripsandcanbereclaimedthrough
aclaimbeing submitted tothe UKtaxauthorities.Claims mustbe
made by the end of each calendaryearforeach 12-month period
ending 30 June.

If a business does register for VAT in the UK it can usually reclaim

VAT on most goods and services purchased prior to registration, as
longasthegoodsarestillonhandatthetime ofregistrationand the
servicesweresuppliednomorethansixmonthspriortoregistration.

6. Submitting VAT returns under Making Tax Digital (MTD)

Businesses registered for VAT in the UK and trading above
£85,000 per annum must submit VAT returns under MTD. From
1 April 2022 this will apply to all registered businesses no matter
their revenue.

MTD requires VAT records to be in a digital format and for VAT
returns to be filed electronically via “functional compatible
software”. You must therefore have software capable of
providing VAT information to HMRC and receiving information
fromHMRCdigitallyviatheirApplicationProgrammingInterface
(API) platform. Business records can be kept in a range of
compatibledigitalformatsbuttheremustbeadigitallinkbetween
all the different softwares used.

All businesses filing UK VAT returns, including advisers who
submit ontheir client’s behalf, are now required to file under the
MTD regime.
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Personal taxation

As a business owner with interests in the UK, or a Director
working in the UK, there are personal taxation obligations
you should be aware of, either for yourself oryour employees.

Basic principles
Asageneral principle, if an individual is tax resident in the UK
in any tax year, they are subject to UK tax laws.

In some circumstances the person’s ‘domicile’ (broadly the
country that they consider to be their permanent home) also
needs to be taken into consideration.

Evenasanon-residentinthe UK, individuals can be subject to
UK taxes on their UK sourced income.

The UK tax year runs from 6 April to the following 5 April, so
forexamplethe2021/22fiscal periodreferstothe personaltax
year from 6 April 2021 to 5 April 2022.

Tax residence

The UK uses a‘Statutory Residence Test'to determine if an
individual is treated as a UK resident or non-resident for tax
purposes. Itis quite acomplex three-part test, howeverit can
be summarised as below:

1.To be considered a non-resident you must meet one of the

following in the relevant tax year:

«  You were a UK resident in any of the previous three tax
years and spend fewer than 16 days in the UK

«  Youwere not UKresident in any of the previous three tax
years and spend fewer than 46 days in the UK

+  You work full time abroad

«  You are present in the UK for at least 183 days

«  YouhaveaUKhomeavailableforatleast 90 daysduringa
timewhenyouhavenooverseashomeorhaveanoverseas
home in which you spend fewer than 30 days. Your UK
home must be available for at least 30 of the 90 days and
you must spend at least 30 days in that UK home during
the relevant UK tax year

«  You work full time in the UK

If an individual does not meet any of the criteria to the left,
then the next step is to do a Sufficient Ties Test. When this is
combined with the number of days spent in the UK then you
could be considered a UK resident. The test points are:

You have a UK resident family

You perform substantive UK work

You have available accommodation

You have spent more than 90 days in the UK in either,

or both of, the previous two tax years

You have spent more days in the UK than in any

other country

Domicile

A person'’s country of domicile is broadly the country that
they consider to be their permanent home and is sometimes
referred to as their‘'homeland’. The concept of domicile is
distinct from the concept of residence. Even if an individual
hasn't lived in their homeland for many years, they can still
be domiciled there.

Ifanindividualis non-domiciled, then for the first seven years
they are a UK resident they can choose each year to claim the
remittance basis.Thisisanalternative tax treatmentavailable
toindividualswhoareresidentbutnotdomiciledinthe UKand
have foreign income and gains.

From year eight they face an annual charge of £30,000 if they
have been resident for at least seven out of the last nine tax
years. This charge increases to £60,000 if they are resident in
the UK for at least 12 out of the last 14 tax years.

Taxation of non-UK domiciles

Since 6 April 2017, non-domiciled individuals who have beena
residentinthe UKfor 15 out of the previous 20 years, have been
treated as ‘deemed domiciled’ for UK personal tax purposes.
This means that these individuals are assessed on their
worldwide income and capital gains and are subject to UK
inheritance tax on their worldwide assets. They are unable to
claim the remittance basis.

Individuals who were born in the UK with a UK domicile, but
change their domicile are also treated as UK domiciled in the
years they are resident in the UK.
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Taxable income

Taxable income includes all income and benefits. The rates of
personaltaxationandthelevelofpersonalallowanceareshownin
Table 01 below.These areamountsthateachindividualisableto
earn before becoming liable to taxation.

Table 01 - Personal tax rates and allowance

% Band of Taxable Income (£)
Year to 5 April 2023*

Tax free allowance £12,570%*

20 £12,571 -37,700
40 £37,701 - 150,000
45 £150,001 upwards
Year to 5 April 2022
Tax free allowance £12,570%*
20 £12,571 -37,700
40 £37,701 - 150,000
45 £150,001 upwards

* Proposed rates
**The personal allowance is reduced by £1 for every £2 earned over £100,000
Different income rates (tax bands) apply in Scotland and Wales.

Taxation of employment income for non-UK domiciles

If an employee or Director comes to work in the UK they need
to pay UK tax on the employment income they receive which
relates to their duties performed in the UK, no matter where this
is paid from.

If they also do some work outside of the UK, the employment

income they receive for that work is normally only taxed on the
amount paid in the UK for the first three years, as long as they
haven't been UK resident previously.

Itisimportanttogetoffshorebankaccountstructuringrightand
HMRCrequiresarelevantoverseasbankaccounttobenominated.

Detached duty relief

If an overseas employee is seconded to the UK for less than two
years and the UK is regarded as a ‘temporary workplace), UK tax
relief is available for accommodation, travel, and subsistence
costs during the secondment. This is regardless of whether the
employeepersonallyincursthecosts,ortheemployerfundsthem,
in other circumstances employer funded expenses are taxable.
However,itisimportantthatthecorrectdocumentationisinplace
to demonstrate that it was a temporary assignment.

Social security
In the UK Social Security is known as‘National Insurance’and is
payable by both the employer and employee.

ThecurrentratesofNationallnsurance Contributions(NIC) by the
employer and employee are shown in Table 02 below.

AnemployeeonsecondmenttotheUKcanclaimexemptionfrom
UK employer and employee NIC if they meet certain conditions
and remain employed in a country that the UK has a social
security agreement with.

Where anemployeeis seconded fromanon-agreement country
(such as Australia, China, or India) they are potentially exempt
from paying NIC for the first 52 weeks of the assignment as long
as they meet certain conditions.

Table 02 - Proposed National Insurance rates for the year ended
5 April 2023 for employees 21 years of age and above.

Employer NIC Up to £9,100 0%
From £9,100 15.05%

Employee NIC ~ Up to £9,880 0%
£9,880 to £50,270 13.25%
Over £50,270 3.25%
on excess

National Insurance rates for the year ended 5 April 2022 for
employees 21 years of age and above.

Employer NIC ~ Up to £8,840 0%
Over £8,840 13.8%

Employee NIC  Up to £9,568 0%
£9,568 to £50,270 12%
Over £50,270 on 2%
excess
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Workplace pension scheme
(auto-enrolment)

Every individual or business with workers in the UK is obliged to
provide a workplace pension scheme for their UK workers. This
applies whether they are based in the UK or not.

The employer duties include:
Setting up a workplace pension scheme
Assessing and categorising UK workers
AutomaticallyenrollingeligibleUKworkersintothescheme
Collecting pension contributions from employees’ pay

Payingtheemployeeandemployercontributionstothescheme
Issuing all workers with certain statutory information
Keeping permanent records
Submittinga’Declarationof Compliance’toThePensions
Regulator

Staging date
Allemployersaregivena’stagingdate’'whentheirauto-enrolment
duties begin which is issued by The Pensions Regulator and is
triggered when a new PAYE arrangement is set up.

Worker categories

Employees aged 22 to state pensions age (65 to 67) earning

more than £10,000 a year (2021/22 tax year) must be auto
enrolled, and the employer must also contribute.

Allemployeesaged 16to74earninglessthan£6,240(2020/21 tax
year)arenotautomatically enrolled buthave therighttojointhe
workplacepensionscheme,althoughtheemployerdoesnothave
to contribute.

Allotheremployeesaged 16to 74 are not automatically enrolled
but have the right to join, and if they do so, the employer must
also contribute.

Employees seconded to the UK from overseas may be outside
pensionsauto-enrolment, forexampleiftheyarenotconsidered
to be ‘ordinarily working’in the UK. We recommend seeking
formal advice about employees in this situation.
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Minimum contributions

Minimum contributions are based on a band of earnings. For the
2021/22 tax year this is between £6,240 and £50,268. Minimum
contributions are:

Employer

3%

of band earnings

Employee

of band earnings

The apprenticeship levy

Introducedin2017,the ApprenticeshipLevyimposesa0.5%levy
on employers’salary bills, which is used to fund apprenticeship
training programmes in the UK.

Given thereis anallowance of £15,000 to offset against the levy,
this tax only applies where an employer’s annual salary bill
exceeds £3m.

However, all organisations (including those not required
to contribute to the levy) are eligible to benefit from this

funding if they provide qualifying apprenticeship training
programmes to employees.

Fororganisationsthatdonotcontributetothelevybecausetheir
salary costs are less than £3m per annum, the Government will
meet the cost of up to 95% of apprenticeship standard costs,
leaving only 5% to be funded by the business.
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Tax transparency & anti-avoidance

The UK is a strong supporter of actions to increase tax Each of these have different qualifying conditions which are not
transparency and has introduced several new rules to included in this guide. We recommend that detailed advice is
increase transparency. taken priorto establishment of a UKbusinessto ensure all UK tax

reporting obligations are fully understood.
The UK Government has sought to create and foster a culture
of the UK being “open for business”and attractive to overseas OECD base erosion & profit shifting (BEPS) action items
investors. At the same time, UK businesses are required to The UK is a supporter of the Organisation for Economic

pay the right amount of tax. Therefore, a number of UK anti-
avoidance provisions have been introduced in recent years
to prevent diversion of profits from the UK and change the
behavioursoftaxpayers,someofwhicharesummarisedbelow:

Tax reporting & compliance for‘large’ groups
The UKhasanumberofadditional tax reporting requirements
for certain ‘large’ groups which broadly include:

Publication of a UK tax strategy — large businesses are
required to publish ataxstrategy relating to UK taxation
andthisisanannualreportingrequirementwith penalties
for late publication.

Senior Accounting Officer - large businesses must
appoint a Senior Accounting Officer who must certify
thattheyhaveappropriatetaxaccountingarrangements
during the financial year (an unqualified certificate), or,
if this is not the case, state that the company did not
have appropriate taxaccounting arrangementsin place
(a qualified certificate) and provide an explanation for
the deficiencies. This is designed to improve Board
level input into controls and procedures relating to UK
taxation. Penalties are charged for late

notification or filing of the annual declaration.
Corporate Criminal Offences legislation - the Criminal
Finances Act 2017 introduced new Corporate Criminal
Offences (CCO) for the failure to prevent the facilitation
of tax evasion. This legislation introduced a legal
obligation from 30 September 2017 for businesses to
have Reasonable Prevention Procedures (RPPs) in
place to prevent its associated persons from
facilitating tax evasion.

Uncertain tax positions — large businesses must notify
HMRC when they take a position in their tax returns that
is uncertain.

Co-operation & Development (OECD) initiative on Base Erosion
&Profit Shifting. It hastakenaleadingroleinimplementing their
recommendations on each of the BEPS action items and new
legislation has been introduced in the UK covering:

Action 1:

Action 2:

Action 4:

Action 5:

Action 7-9:

Action 10:

Ongoingconsultationregardingimplementationof
Pillar 1 and 2. Introduction of a new tax - Offshore
Receipts in Respect of Intangible Property

Anti-hybridrules(theseshouldbeconsideredin
thecontextofhybridentities/instruments,check

the box elections and intragroup payments)

Interest deduction restrictions (relevant to
debt funding)

Harmfultaxpractices(includingamendments
to the UK Patent Box regime)

Implementationofthemultilateralagreement

Permanent establishment status (including
introduction of the DPT)

Transfer pricing

Country-by-country reporting (and introduction
of rules on publication of a UK tax strategy)

Many of the above will be relevant to overseas groups looking
to establish a presencein the UK. Certain exemptions may apply
to smaller businesses / UK operations, but these should be
considered on a case-by-case basis and we recommend
seeking professional advice.

www.blickrothenberg.com 24



Digital Services Tax (DST)
From April 2020 the UK introduced a DST which applies a
2% tax on the UK revenues of certain digital businesses.

Business activities within the scope of the tax include social
media platforms, search engines, online marketplaces and

certainonlineadvertisingactivitieswhereinscope UKrevenues
exceedf£25mperannumandwherethegroup’sglobalrevenues
from relevant activities exceed £500m. Payment of any tax

liability is due nine months and one day after the end of the
accounting period in which in scope revenue was recognised.

The UK recently agreed a move forward to transition away
from its DST towards a global tax system under which larger
international groups will pay tax based on where they do
business - Pillar 1 and 2

Offshore Receipts in Respect of Intangible Property (ORIP)
In April 2019 the ORIP rules came into effect. They apply a 20%
UKIncomeTax charge onincome received by non-UK entities,
derived from certain intangible property rights where the
income relates to UK sales.

Broadly, these rules apply to IP owners that are based in low
tax or low substance entities, typically in haven jurisdictions
or those with which the UK does not have a full double tax
agreement.The UK Government hasintroduced these rules to
encourageachangeinbehaviouroftaxpayerswiththesetypes
oftaxplanningstructures.Theserulesshouldbeconsidered by
group'sthathaveimplementedIPownershipstructureswherelP
revenues are subject to low or no taxation.

Diverted Profits Tax (DPT)

DPT was introduced to counter the use of aggressive tax planning

techniquesemployed by multinational enterprises to divert profits

from the UK. Where DPT applies, a 25% (31% from 1 April 2023) tax

chargeisimposedonthediverted’profitsofthemultinationalgroup.

DPT typically applies to two types of arrangements:

+  Where there is an ‘avoided PE’

+ Where a UKcompany or PE is party to arrangements where
there is an ‘effective tax mismatch’and the ‘insufficient
economic substance’ condition is met.

Certain exemptions can be given to smaller enterprises where
UK sales revenues or UK related expenses are below certain
thresholds. Groups should review whether these provisions can
apply to their proposed operating model and should ensure
transfer pricing methodologies are correct.

General anti-abuse rule (GAAR)

The GAAR was introduced into UK law in July 2013. It aims to
deter taxpayers from entering into abusive arrangements and
to deter the promotion of tax abusive arrangements.

The GAAR operates to counteract an abusive tax advantage by
applying a‘just and reasonable’ tax adjustment.

However, the GAAR is not intended to apply where a taxpayer
makes a reasonable choice of a course of action and simply
chooses one that is more tax efficient than another.
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Letussupportyourinternationalexpansion

As market-leading UK accounting, tax, and advisory specialists we help overseas companies establish their presence in the UK
every day. We are the trusted advisor to over 2,000 overseas parented companies and each year we support an additional 100+
companies to realise their international expansion plans.

We are passionate about supporting businesses of all sizes, whether thisis yourfirstinternational expansion, oryou are part ofa
large multinational that needs a more coordinated global approach.

We offer full accounting and tax services, as well as outsourced accounting and administration services including payroll, VAT,
managementreporting and bookkeeping services.We also have specialist multilingual experts who focus on International Tax,
Global Mobility, VAT, Customs Duties, as well as sector specific teams including UK Property & Construction.

Member of

AV 050

An association of legally independent firms

A centralised solutiontoyourglobalexpansion plans

We have enriched our support for international businesses like yours through our membership of Allinial Global -
anawardwinninginternationalassociationoflegallyindependentaccountingandconsultingfirmswith officesacrosstheworld.

Allinial Global has two hundred and forty-eight member firms, with extensive connections throughout the Americas, EMEIA
(Europe, the Middle East, India, and Africa), and the Asia Pacific region.

As an Allinial Global member, Blick Rothenberg has access to the expertise and insights of a network of high quality dedicated
regional firms in key economic centres all over the world.

These connections give us the flexibility to deliver the best solution for you and mean that no matter where your expansion
plans take you, you'll be able to benefit from our extensive international connections.

Allinial have:

Allinial’s mission statement

Allinial Global empowers member firms to transform
their people, clients, processes, and technologies for
a changing accounting profession.

6 8 8 In addition to next-gen tools, training, and technology,

we provide guidance and thought leadership to help
independent accounting and advisory firms build and
execute a deliberate strategy for the future.

Offices Member firms
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Winners of

Tolley’s

TAXATION
Awards 2020

ke

Blick Rothenberg has not only been an
accounting support provider but also a
business advisor. They have been in regular
communication with us as we enter not one,
butseveralmarketsatonce.Theirexperience
has been invaluable in making sure we can
operate efficiently, move our goods, collect
cash and pay suppliers.

CFO of US-owned Ring of Security

ke

‘Best International Tax Team’ award.

BlickRothenbergisoneofourlongest-serving
andvaluedcommercialpartnerswithintheL&P
network. They consistently and pro-actively
support our clients, which in turn actively
contributestoinwardinvestmentintoLondon,
makingitoneofthemostdynamicandexciting
cities in the world. Their efforts, knowledge,
expertise and dedication when supporting
start-upsandscale-upsisvalued by usalland
we are proud to call them partners.”

London & Partners

)] -
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Ourapproach

We offer an initial complimentary meeting for you to tell us your objectives,
expansion plans and proposed UK operations.

Working with your team, we will agree areas of advice and create a blueprint and
timeline for your international expansion. Our recommended scope of services
and fees will be provided in a proposal for us to agree with you and ensure you are
happy with the way forward.

Uniquely, we provide a dedicated relationship manager to be your main point of
contact and support you with any queries that arise at any time. They will
proactively stay in touch to ensure you are always comfortable throughout our
relationship with you.

Your business is important to us at all stages of your international expansion
lifecycle, so we pride ourselves on supporting you throughout that journey. As part
of this we appreciate that in addition to our advice, you also want the best legal,
regulatory and banking advice. We can introduce you to other UK professionals
that we regularly work with and trust. Whether you want our help with this or have
your own advisors already chosen we will work together to create an integrated UK
ecosystem of professional advisors to support you.
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Contact our International Desks

CHINA

Winnie Cao

Partner

Global Mobility

+44 (0)20 7544 8989
winnie.cao@blickrothenberg.com

DACH (GERMANY, AUSTRIA, SWITZERLAND)

Nils Schmidt-Soltau

Partner

Audit, Assurance & Advisory

+44 (0)20 7544 8931
nils.schmidt-soltau@blickrothenberg.com

Alex Altmann

7 Partner

® ! | International Outsourced Accounting

+44 (0)20 7544 8747
alex.altmann@blickrothenberg.com

FRANCE

Mary Shepherd

International Business Manager
+44 (0)20 7544 8830
mary.shepherd@blickrothenberg.com

Vanesha Kistoo

Partner

Global Mobility

+44 (0)20 7544 8975
vanesha.kistoo@blickrothenberg.com

ISRAEL

Russell Tenzer

Partner

Audit, Assurance & Advisory

+44 (0)20 7440 2318
russell.tenzer@blickrothenberg.com

ITALY

James Dolan

Partner

Head of International Tax

+44 (0)20 7544 8972
james.dolan@blickrothenberg.com

Mary Shepherd
International Business Manager
+44 (0)20 7544 8830

mary.shepherd@blickrothenberg.com

Milan Pandya
Partner

Audit, Assurance & Advisory
+44 (0)20 7544 8738
milan.pandya@blickrothenberg.com

Mary Shepherd
International Business Manager
+44 (0)20 7544 8830

mary.shepherd@blickrothenberg.com
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Contact our International Desks

NORDICS

—— I

Simon Gleeson
Partner

+44 (0)20 7544 8977
simon.gleeson@blickrothenberg.com

International Outsourced Accounting

Mary Shepherd
International Business Manager
+44 (0)20 7544 8830

mary.shepherd@blickrothenberg.com

NORTH AMERICA (USA/CANADA)

s, | James Dolan

; Partner

Head of International Tax
+44 (0)20 7544 8972

Melissa Thomas
International Business Senior Manager

+44 (0)20 7544 8938

melissa.thomas@blickrothenberg.com

&=

T

james.dolan@blickrothenberg.com

Simon Gleeson

Partner

International Outsourced Accounting
+44 (0)20 7544 8977
simon.gleeson@blickrothenberg.com

Alejandro Abad Algarra

Manager

Corporate Tax

+44 (0)20 7544 4896
alejandro.algarra@blickrothenberg.com

Mary Shepherd

International Business Manager
+44 (0)20 7544 8830
mary.shepherd@blickrothenberg.com

OTHER OVERSEAS MARKETS

James Dolan
Partner

Head of International Tax
+44 (0)20 7544 8972

james.dolan@blickrothenberg.com

Mary Shepherd

International Business Manager
+44 (0)20 7544 8830
mary.shepherd@blickrothenberg.com
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